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amendment.

SPEAKER BARRETT: Question has been called. Do I se e f i v e
hands? I do. Shall debate now close? T hose in f a v o r v o t e a y e ,
opposed nay. Rec o r d , p l ea s e .

CLERK: 25 eyes, 3 nays to cease debate, Nr. President.

S PEAKER BARRETT: Deb a t e c e a s e s . S enator L i n d s ay , would you
care to make a closing statement?

SENATOR L I NDSAY: Y es, t h ank y ou , N r . Pre s i d e n t . I ' d l i ke t o
address a couple of questions that were brought to me, just to
make it clear for the record. One is that the intent of this
section, this section is basically Section 6 with t h os e
additions put i nto it. It is not intended to acknowledge any
liability on the part of the state except as set forth in the
rest of the body of the Landis amendment. That is...if there is
any liability or the purpose or basis for payment would be as
set forth in the Landis amendment itself and not in this s ect i o n
and that should be made clear. N umber two , t h e r e h as b e e n a
little q uestion o n t h e sub ro g a t i o n . The s u b r o g a t i o n i s
basically, it's just an assignment by the depositor of whatever
right he or she may have in a lawsuit against somebody else.
For example, if whoever w as i n cha r g e of the p a rticular
industrial savings was the cause of the loss, that. . .and t h e r e
is a lawsuit pending or a lawsuit that is filed, their i n t e r e s t
in that loss to the extent of the amount the state pays, the
state would then gain the control of it, would t h en g ai n the
right t o . L i k e I said, I don't know, there was a sugges t i o n
that there may be one suit pending, I don ' t k no w . I f s o , t h en
depositors who accept payment under this would be, to the extent
of that payment, giving up those rights to the state so that the
state is...there wouldn't be a double recovery on that side and
the state would be at least reimbursed if there is a
reimbursement coming. Again, I would urge the adoption of the

SPEAKER BARRETT: Thank you . T he q u e s t i o n i s the adoption of
the amendment to the amendment. All in favor vote aye, opposed

CLERK: 2 8 a y e s , 0 n a y s , Nr . P re si d e n t , on adoption of Senator
Lindsay's amendment.

SPEAKER BARRETT: The amendment is adopted. B ack t o t h e L a n d i s

n ay. R e c o rd , p l e a s e .
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